GLOBAL LEAF MARKET OVERVIEW
&
THE ECONOMIC SIGNIFICAI
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Threats MIGA®
and Opportunities

Cost of production vs (ITGA 2023 Market Survey)
Pricing Short-term prospects for tobacco growing?

Undersupply for
main leaf types

26%

Growers’ solvency
Key markets more

robust than expected

Social and environmental 60%

issues

14%

Long-term prospects for tobacco growing?

Growing regulatory pressures Resilient growers likely to have

e good prospects

43%

Political and

economic uncertainty New types of products

(tobacco leaf requirements?)

23%

= Positive Negative Neutral



L v Latest Global Leaf Sales "-G/’?-‘
(excluding China)
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2019 2020 2021 2022 2023* 2024**
Dark Air-Cured 116 111 108 114 116 N/A
Oriental 166 154 116 109 114 N/A
i Burley 541 437 393 343 439 496
B FCV 9o 1662 1734 1635 1930 1971

*2023 Estimated as of 2 August 2023

Source: Universal Leaf *2024 Forecast as of 2 August 2023
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1GA

Tobacco Leaf Market in China

FCV Production Volume Tobacco Import Statistics
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2023 Global Distribution:  [IG/A*
Leading Leaf Varieties

FCV Burley

2%
4%

19%

17% ® North & Central
America
= South America
Europe + CIS
2%
Africa + Middle East
m Asia and Oceania
13%
= China i

39%

50%

Source: Universal Leaf
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FCV Dynamics IGA™
[ ) [ )
in Zimbabwe

Production Volume Average Prices
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o Socio-Economic Importance  [[GA*
of Tobacco in Zimbabwe

THE SOCIO-ECONOMIC FOOTPRINT
OF TOBACCO PRODUCTION IN

4
H
3

10% >

of the COUNTRY'S

usD 1 billion
usp11.1 billion

‘ KQ ‘ AN ESTIMATED
MILLION
+ZIMBABWE'S PEOPLE WORK

DIRECTLY AND INDIRECTLY

: IN THE TOBACCO VALUE CHAIN
Source: NKC Report, Zimbabwe Tobacco Association ZTA




Burley Dynamics IGA-
in Malawi

Production Volume Average Prices
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Socio-Economic Importance
of Tobacco in Malawi

TOBACCO
THE SOCIO-ECONOMIC FOOTPRINT

OF TOBACCO PRODUCTION IN o
44%
MALAWI'S

3 qf""ﬂ a'% 1.8 miion
de 5 miLon

THE
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/ Malawi

MALAWI'S
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FCV Dynamics IGA™
in Tanzania

Production Volume Average Prices
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x Socio-Economic Importance  [[GA™
of Tobacco in Tanzania

THE SOCIO-ECONOMIC FOOTPRINT

OF TOBACCO PRODUCTION IN TOBACCO:

TANZANIA

EXPORTS

Uus $178 =
MILLION MILLION

: PEOPLE DIRECTLY ... INDIRECTLY

o O-
TOBACCO LEAF AND RELATED :
TOBACCO PRODUCTS b4 M
‘%g I TANZANIA
ofTANZAN IA’S 1
export revenue THE LIVELIHOOD OF ITS PEOPLE)

Sources: The National Bank of Tanzania, Tanzania Tobacco Board, UN Comtrade, WTO




1GA

International Tobacco Growers' Association

Leaf Dynamics
in Zambia

Production Volume

million kg
N
o

FCV

2023* Season is ongoing

2020

2021
W 2022
W 2023*

Average Prices

FCV

2020

2021
W 2022
W 2023*



Socio-Economic Importance
of Tobacco in Zambia

THE SOCIO-ECONOMIC FOOTPRINT  [Rihihia
OF TOBACCO PRODUCTION IN

ZAMBI A TOBACCO GROWERS @

TOBACCO
GENERATES

MORE THAN USD

TOBACCO @
ZAMBIA'S

PRINCIPAL R~
AGRICULTURAL CROP 1 1 0 MILLION n

Source:Tobacco Association of Zambia TAZ; UN Comtrade; WTO
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INFORMATION AS A KEY COMPONENT /TGA=
OF ADVOCACY

Refining
Track and Trace

The New Prohibition

MAY 2023




[1GA™

International Tobacco Growers' Association

TOBACCO

courier

et (221
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